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Course 413:  Uniform Appraisal Standards for Federal Land Acquisitions (Yellow Book)

Course Description:
The sixth edition of the Uniform Appraisal Standards for Federal Land Acquisitions, commonly known as the "Yellow Book", 
has been restructured to provide clarity and readability resulting in practical guidance for appraisers, attorneys, and the public.

The purpose of the Yellow Book is to promote fairness, uniformity and efficiency in the appraisal of real property in federal 
land acquisitions. This sixth edition contains four main sections: Appraisal Development, Appraisal Reporting, Appraisal 
Review and Legal Foundations. It also includes:

• Relevant new appraisal methodology and theory
• New case law and other federal requirements
• Consistency with professional appraisal standards

Upon completion of the course, students will be able to:
• Gain an understanding of the development process for valuation assignments for federal land acquisitions;
• Demonstrate an increased knowledge about the application of Yellow Book Standards to valuation assignments for

federal land acquisitions;
• Evaluate the content and level of information and analysis required to communicate the results of an appraisal prepared

for federal land acquisitions; and
• Connect the legal foundation/rationale/guidance that govern recurring valuation problems and specialized appraisal

issues unique to federal land acquisitions.   

Course Level: 
Intermediate

Course Tuition Includes: 
Participant Manual

Required Materials:
• A four-function or higher calculator.
• The Yellow Book document in paper copy, or electronic copy.  It is available for download at:

https://www.justice.gov/file/408306/download

Who should take this course:
• Appraisers and Review Appraisers
• Government employees who are users of Yellow Book appraisals

https://www.justice.gov/file/408306/download
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Cancellation Policy: All classes scheduled by IRWA are subject to cancellation. All class registrants must 
contact the Course Coordinator prior to making travel arrangements, keeping in mind that the class may be 
cancelled at any time (for reasons including, but not limited to, insufficient registration, Instructor 
emergencies or other issues beyond the control of the chapter and/or IRWA). Fully liquidated damages for 
any losses incurred by a class registrant are limited solely to a refund of the registrant’s prepaid class 
tuition. IRWA and its chapters assume no other registrant liability resulting from class cancellation.

Course Coordinator:
Mike Penick, SR/WA
Louisville Metro Government
444 S. Fifth Street, Suite 400
Louisville, KY  40202
Phone:  (502) 574-5338
Fax:  (502) 574-4129
Email:  mike.penick@louisvilleky.gov

Accommodations:
Hyatt Place Louisville East
701 S. Hurstbourne Pkwy
Louisville, KY  40222
Phone:  (502) 426-0119
Fax:  (502) 426-3013
Rate:  $110.00 + tax per night
Contact hotel directly for reservations
Ask the hotel for the best rate

Tuition Refund Policy: Written notification of intent to cancel registration must be received via email by 
both the Course Coordinator and IRWA Headquarters Education Staff (education@irwaonline.org) prior 
to the class start date in order to be eligible for a tuition refund. A full tuition refund will be issued if notice 
is received 15 days or more prior to the class start date; a 75% refund will be issued if notice is received 
less than 15 days prior to the class start date, and no refund will be issued for notice received on or after 
the class start date.

Sponsor:  IRWA Chapter 25 
Date:  April 15-17, 2020
Time:  3 days – 8 AM to 5 PM Daily 
City:   Louisville, KY

Class Location: 
Hyatt Place Louisville East
701 S. Hurstbourne Pkwy 
Louisville, KY  40222
Phone:  (502) 426-0119
Fax:  (502) 426-3013
Participant Capacity:  50

Four Ways to Register:
Online:  www.irwaonline.org 
Fax:  (310) 538-1471
Phone:  (310) 538-0233, x138 
Contact Course Coordinator

Course Instructor: 
William D. “Otto” Spence, SR/WA, MAI, SRA, AI-GRS, AI-RRS is the owner of William D. Otto Spence Real Estate. His primary market area Appraiser is based in 
the MSA of Louisville, Kentucky. Majority of the appraisal work is obtained from the State of Kentucky, Southern Portion of Indiana and State of South Dakota, and 
secondary area is Central portion of the US. Majority of the standard appraisal work is obtained from bordering states of Kentucky. Appraisal work dealing with 
Litigation appraisals, Litigation reviews and supporting Litigation services have been throughout the US. The property types of focus are residential, land, 
commercial, industrial, public, recreational, agricultural, and special purpose. Otto also believes in the pathways and designations of IRWA and AI (Appraisal 
Institute), and makes it a mission to push all individuals to obtain those for the next steps of their careers. Otto holds a Bachelor’s Degree in Business from Eastern 
KY University, and a Masters in Real Estate Appraisal from University of St. Thomas in Minneapolis. Otto serves on the Kentucky Chapter 25 Board of Directors, is 
a past president, and is also 2019-2020 Region Five Secretary/Treasurer. Otto also teaches courses for AI and moderates during educational and appraisal 
seminars.
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